RESOLUTION # 11

AMENDED AND RESTATED

DECLARATION OF COVENANTS, CONDITIONS,
AND RESTRICTIONS

OF THE INDIGO RUN COMMUNITY OWNERS'
ASSOCIATION, INC.

AMENDMENT #1 — JULY 21/2007
AMENDMENT #2-OCTOBER 1/ 2025
































































































Such Special Assessments are to be prorated among the Lots, Dwellings, and Recreational
Facilities as provided with respect to Annual Assessments.

9.05 Specific Assessments. Any expenses of the Association occasioned by the
conduct of less than all of the Owners or by the family, tenants, agents, guests, or invitees of any
Owner shall be specially assessed against such Owners and their respective Lots and/or
Dwellings. The Specific Assessments provided for in this Section 9.05 shall be levied by the
Board of Directors and the amount and due date of such assessment so levied by the Board shall
be as specified by the Board.

9.06 The Board shall have the authority, on behalf of the Association, to establish and
collect a fee upon each transfer of title to a Lot or Dwelling, which fee shall be payable to the
Association at the closing of the transfer. Such fee shall be the obligation of the purchaser and
shall be secured by the Association’s lien for assessments under Section 9.02. An Owner shall
notify the Association’s Secretary or other authorized agent of a pending transfer of such
Owner’s Lot or Dwelling at least fourteen (14) days prior to the transfer. Such notice shall
include the name of the purchaser, the date of title transfer, and such other information as the
Board may reasonably require.

(b)  The Board shall have the sole discretion to determine the amount and method of
determining any such transfer fee; provided, however, such transfer fee shall not exceed three (3)
times the Annual Assessment established for the calendar year of such transfer.

(c) The Property Transfer Fees shall be used for the maintenance of capital reserve
funds; emergency and capital expenditures as authorized by the Board.

(d Notwithstanding the above, no transfer fee shall be levied upon transfer of title to
a Lot or Dwelling;

@) By a co-Owner to any Person who was a co-Owner immediately prior to
such transfer;

(ii) To the Owner’s estate, surviving spouse or child upon the death of the
Owner;

(iii)) To a member of the Owner’s immediate family where no consideration or
nominal consideration is received; provided, that upon any subsequent transfer, the

transfer fee shall become due;

(iv)  To an entity (corporation, partnership, trust, etc.) wholly owned by the
seller; provided, that upon any subsequent transfer, the transfer fee shall become due;

) To an institutional lender pursuant to a Mortgage or upon foreclosure of a
Mortgage;
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